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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA ]
MODIFICATION & ASSUMPTION AGREEMENT
. U
! STATE OF SOUTH CAROLINA Loan Account No, H L
, " COUNTY OF GREENVILLE : ” ol -
! : : : U
: WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO- ’ 3
. . 3
; V,CIATION, is ke owner and holder of a promissory note dated —Qctober 31,1974, executed by A
; H. ). Martin & Joe 0. Charping _in tke original sum of §--57,000.00___ bearing - O-
' interest at the rate of 9_!57—»——": and secured by a first mortgage on the premises being known as - Lt
' __M,MMME,HQHUREEMAIIDH,_EHASEJI.SE%, which is recorded in the RMC office for ‘

Greenville County in Mortgage Book — 1326 ., page _B36_ _____title to which property is now being transferred
. to tre urderszigred OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of owrerzhip of the mortgaged premises to the OBLIGOR and his §
, assumption sc)i' the mortgage loan, provided the interest rate on the balance due isa"éreased from i - % to _a_present :
rate of 8 3/4 %, and car be escalated as hereinafter stated. 3
‘ NOW, THEREFORE, this agreement made and entered into this }2— day of AUGUST .19 16 . by and belween
the ASSOCIATION, as mortgagee, and __FRANK W. ROBINSON_& MARJORIY .. ROBINSOM '
% as assuming OBLIGOR, -

WITNESSETH:

. ir_l consideration of the premises and the furtker sum of $1.00 paid by the ASSCU? \;".';ION to the OBLIGOK, receipt of which is
Lereby ackrowledged, the undersigned garties agree as follows:

(1) That the loan balance at the time of this assumption is $—56,826.97 ; that the ASSOCIATION is presentlydacreas-
ing the interest rate on the halance to --3—3}4_‘,’?. That the OBLIGOR agrees to repay said obligation in monthly installments

of $-A458.46 each with payments to Le applied first to interest and then to remaining prircipal balance due from month to

month with tke first monthly payment being due .__Sepj‘.emher | ,_1.9—1-6—. , L . n
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the dizscretion
of the ASSOCIATION be ircreaczed to the maximum rate per annum permitted to be chargad by the then applicable South Carolina

law. Provided, however, that in no even® shall the maximom rate of interest exceed -8.3/4 , ~ 87 4<% per annum on

the balance due. The ASSOCIATION shall send written notice of any increase in interest rales to the last known address of the

OBLIGOR(S) ard such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the

i monthly installmernt payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in foll in substantially the same time 25 would have occurred prior to any esealation in interest rate. - )

} (3) Should any installment payment tecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an graount equal to five per centum (5S¢} of any such past due installment payment.

{4) That all terms ard econditions s sét out in the note and mortgage shall continue in {full force, except as modified expressiy by
this Agreement. ' !

15} That this' Agreement shall bird jointly and severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns,

s uccessors and Beslgne, o the parties hereto have set their hands and seals this — 12 day of — AUGYST 1976

19—,
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k preserke ¢ . : . :
{ 5 Z FIDELWaZSAWNGS & LOAN ASSOCIATION
- : BY: 4 7—Zr~ (SEAL) =
[ _ as Attorney
Venata C. /- / /ﬂ/‘) (SEAL)
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ssuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumpticn outlined above, and in further

consideration of Ore dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), the urdersipried(s) as transferring OBLI-
GOR_(S) do hereby consent to the terms of this Modifieation and Assumption Agreement and agree to be bound thereby.
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Transferring OELIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigf.ed who made oath tﬁat s)he =a Fidelity Federal Savings & Loan
H. J. Martin,Joe 0.Charping, Frank W. Robinson, & Marjorie S. Robinson

sign, seal and deliver the foregoing Agreement(s) and that (s}he with the other subscribing witness witnessed the execulion thereof. _ ’
SWORN to before me this

_l%day of -, —AUGUST )9_16_ q ) -
Notary Public for South Carolina (SEAL) \\.A?/(A/ . jd-b/fgu i |

My commission expires: s/—/2 - 79 /
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